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Press release

Racine assists Financiere Arbevel in structuring its latest
private debt fund

Paris, 22 February 2024 - Racine has participated in the structuring of the "Arbevel Dette Privée
PME IlI" fund, launched in June 2023. This fund strengthens Financiére Arbevel's positions in
private debt following the closing of a first vehicle in 2021.

Racine acted for Financiére Arbevel in structuring its "Arbevel Dette Privée PME II" fund, launched in June
2023. Arbevel is thus consolidating its presence in private debt following the success of the closing of its
first vehicle in 2021.

Arbevel is an entrepreneurial asset management company with €2.3 billion in assets under management
and almost 50 employees working in three areas of expertise: management of listed funds, discretionary
management and private assets. Arbevel's mission is to work with companies over the long term to finance
their growth through a wide range of investment strategies: listed equities (all capitalisations in France and
internationally), bonds (investment grade & high yield), private equity dedicated to the healthcare sector
and private debt. Arbevel is characterised by its entrepreneurial DNA and its expertise in a number of
sectors (technology, healthcare, sustainable development, blockchain, etc.).

Financiere Arbevel's latest vehicle, "Arbevel Dette privée PME 11", reached an initial closing of €35 million
in December 2023, with a target of €100 million by the end of 2024. This vehicle is dedicated in particular
to small and lower mid-caps, and focuses on direct lending and on increasing the proportion of transactions
with sponsors. Invested amounts will range from €2m to €7.5m, mainly in senior debt, and the Fonds
Professionnel Spécialisé (FPS) will comprise around twenty portfolio companies across all sectors. Two
years after the launch of its first vehicle, Arbevel Dette Privée PME, which reached €82m in February 2021,
Arbevel is consolidating its presence in the private debt segment. The fund has already invested €4m in
SoMeD Santé, a leading multidisciplinary healthcare center.

The financing of the fund benefits from the European Union support programme through the InvestEU
guarantee of the EIF (European Investment Fund).

Racine acted with a team comprising Rima Maitrehenry (partner) and Hugo Legendre (associate) on the
structuring of the fund.

This communication is for information purposes only. It does not constitute a personalised recommendation or
investment advice nor an invitation to subscribe to the "Arbevel Dette Privée PME " fund, which has the status of
a specialised professional fund (SPF) and subscription to which is reserved for qualified investors within the
meaning of article 423-27 of the general regulations of the AMF.

About Racine

RACINE is an independent French law firm specializing in business law, with nearly 270 lawyers and legal experts
in 7 offices: Paris, Bordeaux, Lyon, Marseille, Nantes, Strasbourg and Brussels. RACINE is characterized by its
"full service" approach to business law, both advisory and litigation. RACINE's committed and pragmatic lawyers
provide innovative solutions for day-to-day business, strategic projects and crisis management. They are committed
to building solid, long-lasting partnerships with clients. RACINE works for companies in a wide range of industrial
and service sectors, professional and inter-professional organizations, and public authorities. The firm has
developed particular expertise in the luxury goods, media, real estate, agri-food and retail sectors. RACINE is a
member of the international Multilaw network of lawyers, as well as OMNIA. The firm also maintains close relations
with numerous foreign law firms.
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About InvestEU

Acting on behalf of the European Union, InvestEU is one of the main drivers of the European Investment Fund
(EIF). With a thematic focus on strengthening Europe's competitiveness and strategic autonomy in key sectors, it
mobilises funds for key public policy objectives at EU level. The InvestEU programme accounted for around 45%
of the EIF's activity in 2022 and introduced several firsts, such as the first guarantee instrument dedicated
exclusively to sustainability, a focus on women's representation, investments in climate and infrastructure funds,
and a dedicated mechanism to support scale-ups and IPOs.
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