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Racine advises SUEZ on its acquisition of a stake in ‘The Future is 
Neutral’, a subsidiary of Renault Group dedicated to vehicle 

recycling and the circular economy 
 
Paris, 14 October 2024 - Racine has advised Suez, as part of its strategic partnership with the 
Renault Group, on the acquisition of a 20% stake in The Future is Neutral, a subsidiary of the 
carmaker specialising in the recycling of end-of-life vehicles. This investment, worth around €140 
million, is an important step towards the creation of a closed loop for car recycling in Europe, an 
ambitious project that responds to the growing challenges of sustainable resource management 
and industrial sovereignty. 

SUEZ is a major player in the recycling sector and a long-standing partner of the Renault Group. 

In this partnership, Renault Group is contributing its expertise in vehicle lifecycle management and its 
industrial infrastructure, in particular with the Refactory in Flins, the first European plant dedicated to 
the circular economy in the automotive sector. SUEZ, for its part, is strengthening the project thanks to 
its skills in waste management and recycling, and is contributing its know-how and differentiating 
technologies in sorting, shredding and separating materials. 

Racine is advising the SUEZ group with a team comprising Mélanie Coiraton (partner), Elena Pintea-
Pushkin (counsel) and Joséphine Combret (associate) on corporate aspects, Bastien Thomas 
(partner), Estelle Leclerc (counsel) and François Aubin (associate) on competition, Sophie 
Pasquesoone (partner) on commercial contracts and Fabrice Rymarz (partner), Quentin Cournot 
(counsel) and Romain Taugourdeau (associate) on tax, Sylvain Bergès (partner) on environmental 
aspects and Guillaume Thuleau (partner) on employment law aspects. 
 
About Racine 
 
RACINE is an independent French law firm specializing in business law, with nearly 270 lawyers and legal experts 
in 7 offices: Paris, Bordeaux, Lyon, Marseille, Nantes, Strasbourg and Brussels. RACINE is characterized by its 
"full service" approach to business law, both advisory and litigation. RACINE's committed and pragmatic lawyers 
provide innovative solutions for day-to-day business, strategic projects and crisis management. They are committed 
to building solid, long-lasting partnerships with clients. RACINE works for companies in a wide range of industrial 
and service sectors, professional and inter-professional organizations, and public authorities. The firm has 
developed particular expertise in the luxury goods, media, real estate, agri-food and retail sectors. RACINE is a 
member of the international Multilaw network of lawyers, as well as OMNIA. The firm also maintains close relations 
with numerous foreign law firms. 
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